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KRECHIFTER ESG B R C X3 GFANZ iR

BHRBLET-7-I%RAer ERTe - REABYATIEUTIZIVE HRE I K4E
Bh  FEELE dRIGX OEEFRAOFE LIS IR TOIII MY N-
BifER : 2025410 A 31 H

SECASTHS, KEZFOLELER ESCG OBREOEEEZ(T, Xy OZBEITEHRNLEH
BB S THEIIAT-2mEE (Glasgow Financial Alliance for Net Zero: GFANZ) H'bi#ET
2ERHEEA NMERVTVNET, —RIZEEMUII-ICHEI2RY MONDEENMERLELIICR RS
NENEIE, GX ZEELTESRELITIDELLOTEDLIBFELEZZDTLLIN  AFRICHEN T,
GFANZ h'ofit B L& Btk 0@ R EHITEY LIFDD, BB LTVEXT,

1. GFANZ o#iZEexy ORI E£REI5-OERYEH

GFANZ [$RNFYEEON-7 - h-Z-EKHHLERST, 2021 & 4 BICRIISNELR, ZOBEMIE
ERTII-OBIZRARLECEEFREFD 1.5 EERICBEUBITOLHICBHETEILTT, &V
EAERICE. ORYMOANDIIY AV M@ T-RNTIEAL DD QFEE HOEENENELIICH
HEL, @IV AV BN U T2RBMEOBITHE LB RORELHLEDSZILEBIELTVELLE,
Fre. FHELTERIYIS0BMBPAHBEROREFEFBDOBZRICEINTVETY,

ERARIEL TR, R SMEEREII-R0 6 FE (TEyM-F- 7Ty R-Iv- RIT. &
R, AVYWNTAV Tt Y-EZATONAY =) OTFATIAZE TS, 20k RYFv—-FvE5ILL
BHERRIEBOTIITYAEMDYELIS, RE/MEBEEFOEEICHUTINST 31T YA

! AT T SRR 1%, SRIT. RIRESHFCMA TRBEREREECL RO SLLTERLET,

2 AREITVAORRIBITICHEZ1 VISV FRITOMEE 2020 F£XTHSH, 2015 F(LFEMETTEE
20FR Gt (LTREREMBERARIAIIA-A (TCFD) OFRBEEEDELE, £,

GFANZ BRI S LBV ISR EOEESHEHRRFEFEZEH TVELE,

8 ZITWOIERE |75 - 1O TFAIBEETHY . ERIE VO RSLHFEOFICHTZ. RIT. RE. 7Ty

PR-Iv-FD/NDHEERLET,
* United Nations Environment Programme, “Mark Carney, UN Race to Zero campaign, COP26

Presidency launch Net Zero Financial Alliance.”

5 ZZTCWITIATYRER BEDIZITTATOHRTE, IR HIADME 4 OINREBO B LN H VB
X (SRiKE) ZANRMEZEISE0EELTVET, 2021 F£0 COP26 BFRICEVT, 7y hA-
F—=¢ LTI Net-Zero Asset Owners Alliance (NZAOA) & Paris Aligned Asset Owners
Initiative, 7Y bVR=Jv—& LTI Net Zero Asset Managers Initiative (NZAM) | $R{T¢L TS
Net-Zero Banking Alliance (NZBA) . {#B&&LTIE Net-Zero Insurance Alliance (NZIA) #H*
GFANZ [LZELTEY. MBEHBEOSFTEEREEZOHFFICENT 130 JEFIVISELELE,
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https://www.tokio-dr.jp/thinktank/GX/
https://www.unep.org/news-and-stories/press-release/mark-carney-un-race-zero-campaign-cop26-presidency-launch-net-zero
https://www.unep.org/news-and-stories/press-release/mark-carney-un-race-zero-campaign-cop26-presidency-launch-net-zero
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B9 3IEICKY, BIERIC GFANZ OD—BE BB HEMACEITVET,

AR L BRIDZER DS, GFANZ (XY MPORFERREDEICHS 3 20X vy LbBIT7IY
AVFvY T [T-9FvuT ] BRUTEREX v T 2BETIRENHBEEREZLES, ZZTW[T77Y3
I¥ vy T ElE BELEORY MOERNARBTLEFNGER LT, SRMEELEEZICLIRVN
OICEZZETOBITEEN+2CRTE - FARSNTVWENIEEIBLET, [T-9F¥ vy, BITEHEICA
B RMEBEADRRMB LT ARG, BB ELECLZBERARITRLTINIILEERLET, £,
MEEX vy T IRV M ORFOER CHELRMEBLEBLOELIELEY., FICEER LB
WCIRNF-BITICET 2 ECDEIGNKIBCRRLTVWAEIERLTWET,

Z07=s. GFANZ [FFXSTT77YavFvy 7] LTUL, g B LV Z0RBME L THEIEENRY
MOLCEOBEBITHEEERETIBOAMIVAEEZRE - NEKL . £RHEREICE>TO Scope3 HEHE
TFAFTYAR-IZYYa) EEHERY M ONDEBHME T LB XIBREITEHLCEELE, [T-9F
v ICHLTE, RIET-9EZEZE4 (CDSC) HEHBZI Ry O- T2 H£I-T1UT 1]

(NZDPU) 0OBA%% CDP FrE(EICHIELS, DEICLIBARBEREREDET-IN-IELT, £Fh%
BEELHELERA BAT-IRII- DB BICERATICATEROOBRREEHBCEMUELE, .
[FTEX YT CHLTE AV FRIYTPORMALBF2IXNF-BITeERIERER TSIV IA-LT
BB REBIRNF-BITN-rF-YvT] (JETP) [CEVT. EEERMEEICL2EEBEDLYELY
‘EBSBEESHEIBOLEHOIYEHEEHTNET, SH(C, SRITII-ZBRBENFTELT, £
320F v T HEICEMS 2 A EBEROREET>TEXLE,

¢ GFANZ, “GFANZ 2024 Progress Report.”

7 —fl& LT, GFANZ, "Financial Institution Net-zero Transition Plans.”

8 CDP (JEBRHGIFEFEAETHY, HEAREROEFBICEIVTHRFOLELEHAKICHLTUE
HWEARZRITHAZEE LTV,

* CDSC [F75VADV70VK#FEEE GFANZ £RNKERTHBIVATI - T-LN-TEH 2022 & 6 A
(LB EFTAZYTT4T TS AMZIT7 74713, D GHG BEHEPRTHBESOSIERET -
ININETCHRABEEPAFARSEEZR VTV ERXY M IEKOEEER IR, HER PR
LU RENSEBORY MDA EB IR REBY)CHER - BEETEEL3. T-9 /7Y IA-LTH
NZDPU OREREEEDH (EFLIz, NZDPU, “French President Emmanuel Macron and UN

Secretary General’s Special Envoy for Climate Ambition and Solutions Michael R. Bloomberg

Announce a Climate Data Steering Committee to Advise How to Capture and Create Open,

Centralized Climate Data to Accelerate the Transition Towards a Resilient, Net Zero Global

Economy.”
10 GFANZ, “Actions to Mobilize Capital to Emerging Markets and Developing Economies.”
1 GFANZ, “Call to Action: One Year On.”
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https://assets.bbhub.io/company/sites/63/2024/11/GFANZ-Progress-Report-2024.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://nzdpu.com/news-and-publications/7a7d6875-b8cf-43a6-a5eb-ac82dcca1460
https://nzdpu.com/news-and-publications/7a7d6875-b8cf-43a6-a5eb-ac82dcca1460
https://nzdpu.com/news-and-publications/7a7d6875-b8cf-43a6-a5eb-ac82dcca1460
https://nzdpu.com/news-and-publications/7a7d6875-b8cf-43a6-a5eb-ac82dcca1460
https://nzdpu.com/news-and-publications/7a7d6875-b8cf-43a6-a5eb-ac82dcca1460
https://assets.bbhub.io/company/sites/63/2022/10/GFANZ-Actions-to-Mobilize-Capital-to-Emerging-Markets-Developing-Economies.pdf
https://assets.bbhub.io/company/sites/63/2022/10/GFANZ-Call-to-Action-One-Year-On.pdf
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2. GFANZ ho0EritERID AR

GFANZ LZDETOET ATV AFZ0OF R LK, IEFR(CHN BB ZE R EL D DHYHLEA . 2023
FIZABEZDENE[CEHHONBIIICBYEL, EICEERBESMICIVBRINETIITIATHD
NZIA 15, R4 3 BOIIVAVBREOBERZ K1Y I(CZ BB A BB LIAD T, NZIA [C[E
2023 EQFEYFRFRT 29 AAMBLTVEEDD, RIFEXRELTICZD 3050 258<HBBLTVET (BE
1) o ZOKSCHNERMEEIDRTBAMER WERERELT, 2024 5 4 BIC NZIA [FFFEICEVELE,

2024 FHFENSE, SRITMINETZ NZBADSENY T AT - PAUAPEINAY ATV L-FERFHEEIN
ZHEURL. R7IM1T7VAICFIET HEBEOEEDEEHE 2024 F£ 1 AFFRTO 74 BRI ELELT
2025 F 8 AR T 41 JERIVETEIC 45%BPLTVWET , — A TMBERORDEEE 141 H5
125 AD 11%([CBE210, BEEEZZ<AEIIARFRITEFLELERBE>EIEADNVET, £z,
NZBA ¢BERIUKL T, PRYMNR=-Iv—EBDTI1T7 I ATHZ NZAM H'66, 2025 EXTEICMNIT,
SR LN SOMBHEEI THOERBR AR ROEEZERA I THEIIvI0vI P, NZIA MoIEEER
LD2% NZAM ¥ NZAOA [CEERBLTVEIIVAYBRESEEROAFSmIERENIELELE,
NZAM [22WT (3, NZIA h'5OBORMEARLT 2023 EZAICENYA-FEAFESD— I BRI LIS
DN, BIEDHTEBLEDENIE (LS KELEDELGH>TVNET !,

2L, INFTRREEDOERYEAE EELTELT VIOV I OBER DI RHBHITRHEEDD. BERLL
TERFHBH B AKIE NZBA LELTEBNIENS, Bk 1 [CRENBEICINBEBEBHMEEREER
BOZEFEEALRONE A,
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3% 1: GFANZ £ TO&T 17V AICE T MBEBHKEEERKEOEL

e INEAHERERE (BT IMTYADNDRICEICEERE
PS> A
’ ol o XNZAOA BLU NZAM QB EBE R EREE ) 0BEsELEY)
2023 % 1 B 20241 A 2025 % 1 B 2025 &£ 10 B
TEyhk | 84 RS 88 1R 88 HEg 86 1B
NZAOA
F—F— | (11 IR 9.5 J6 1) 9.5 JKEI) (9.2 J61IL)
— 296 ¥&RES 319 #R9 331 H#4E5 X2025%F 18I
NZAM 7; jv (66 J L) (57 JFIL) G7.5%EL) | mEsEa0a
BE(ELL
126 #ES 141 ¥%E9 145 #E9 125 #&E9
(73 J5RI) (74 J5I) (71 JKEI) (41 J51I0)
_ X2025F 8 BAIC
NZBA $RiT
PN B R e A
BELELEE
. ZOERTES S
29 HERES 11 1R85 X2024 £ 4 B | %2024 £ 4 B
NZIA 25
(RE) (RE8) RS HRE

(HH#1) Wayback Machine ZVWVEAR YA MAECE DEEEER

3. GFANZ hoDErItEBIRRICBIT 5/ ESG ERDRE

ZD&5% GFANZ BRDEIE(OVTE, [MEZEHCBE T2 RENOBUAHNIIEFICHEFKT IR
ESG OBFRN O EN—MRIIERINETA, EFEMIICEEDLSICBIELTNADTLLID,

GFANZ LUZOETTPIATYAOT TlE, MBHEENRLEAEZHZ T Ry bOCAEBEIVT-Y
AV MERFBERORECHLTTILILBYET, INIOOVWTKETIE ALTI P &H1TAEEETS
RISANEPIER T 3D TEAEVAE WS HHIOEAEMEROMEROGIC ENBELICAEY, 2023 F 5
B2 23 MOFLERENIDBESEERZRTO NZIA BIFEBHEVSETHRIBICEVELEY, BT
FHRMFZZD NZIA ADZEHEFCSIMLEEN, NZBA MNBHEEICXILT 2023 £L&VENEEE S
CEDZENF. NZAM MEBMEICH L TR M AMNEZROFDERITHRE (BR) | —EDK ESGD
HROP TCEEZLREEZEITNET,

B RESANERE—OEETREL Y7 V& TV b EBIERIG | EEREFORIREET
WY,

11 Reinsurance News, “Republican AGs pen critical letter to NZIA members conveying 'legal

concerns."”
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https://archive.org/
https://www.reinsurancene.ws/republican-ags-pen-critical-letter-to-nzia-members-conveying-legal-concerns/
https://www.reinsurancene.ws/republican-ags-pen-critical-letter-to-nzia-members-conveying-legal-concerns/
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KETEH, BEBMEBDILRRBEICOVTGENBUAT CIEREMDIER TREIZITIEANTEXT,
ZORH. REMBICEBEITIRERSEE. BEIPHRLOVATZEE T AL, 2023 FREL TR
NZIA MoitRY 2832 B EELEY, Z20%. EHRBHEMREITET7 Y MNR-Iv—PIRITICONTE,
2024 F 6 BILEMBEL TIROFIEZESN ESG BKEDEEMZIEMITLR- AR, ZEFEFE
11 BOXRBEZER(CTRS Y TERABHI LI LICKY EFBBAFOB R ER#% B L T NZAM ¥ NZBA
NoRLR T 3L [CH2zEEZLNET,

NZAM [CBY37EYMNR-Iv-[D2\WTE. RFSAMEORBEICIA T, fEEERBABRER

(ERISA) [CREINZZEEEF(CEIZRPFEARILEELSEI VLT, THEEFLE. BED
Eftae20rE (FEEH) P Z0EE0ERFCELT YREEDEZAEBLUZHREDA LS
—CIREBEIELET, ZORD. FREELZTCYMNR-Iv-PF Ry MOCHR>EHRE]EBIFS
NZAM %B&BU, BEEERRORATREL [REBDOEMEVOIBUANBZEICE IV (EEERE
ITIORIDEFHICRTZ2OTIIHEND, EWIERNSNELE, COHRFBERICIEVEZBARELAEN DN
TWEVEDD, 2023 F 4 BICEHEMNROREANKRENOEEERRTICFTE T FHRLER MR
EOHEHEBTESERDAIEMEESEI2EMERLTVETY, £, 2025 F£ 7 AICEHMREIRD 21
MORBERENELTLHROEEZERRMCBTCE[EEY, FHEEEFICRTS ESG HEEZVH
BEIEETBZRES, MEICEFRUATICOBNBZEERF R EBO>TVET,

. INGOENBIEREZSCEOLERIC, MY TBHEICLPIRIERER G OEME ., RHEMICHE
HMEBEBRBRNDEERICOBZTERZELTVNREEZIONET, IRTEDKET GFANZ (CFRRBITIILIE.
BWAEEBIYEESBROANRENE KT Z2EmMERENZ<EET 2L FEINET,

15 Reuters, “U.S. regulation fears drive insurers' climate alliance break-up.”

16 House Judiciary Committee, “New Report Reveals Evidence of ESG Collusion Among Left-

Wing Activists and Major Financial Institutions.”

17 Washington Examiner, “GOP attorneys general threaten legal action to companies who

prioritize ESG invesments.”

18 Utah Office of State Treasurer, “Letter from 26 State Financial Officers to Asset Managers
Regarding Fiduciary Duty.” B8, ZRICIRERROABERE 17 BE. #IC ESG IREFH &M
FRLIKRDBERFEEEERASHIIIETTUEL>TLEY, Office of Vermont State Treasurer, “The

Role of Investor-Owners in Corporate Governance.”
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https://www.reuters.com/sustainability/us-regulation-fears-drive-insurers-climate-alliance-break-up-2023-06-01/
https://judiciary.house.gov/media/press-releases/new-report-reveals-evidence-esg-collusion-among-left-wing-activists-and-major
https://judiciary.house.gov/media/press-releases/new-report-reveals-evidence-esg-collusion-among-left-wing-activists-and-major
https://www.washingtonexaminer.com/policy/energy-environment/gop-attorneys-general-threaten-legal-action-over-esg-invesments
https://www.washingtonexaminer.com/policy/energy-environment/gop-attorneys-general-threaten-legal-action-over-esg-invesments
https://treasurer.utah.gov/wp-content/uploads/07-29-2025-Letter-from-26-State-Financial-Officers-to-Asset-Managers-Regarding-Fiduciary-Duty.pdf
https://treasurer.utah.gov/wp-content/uploads/07-29-2025-Letter-from-26-State-Financial-Officers-to-Asset-Managers-Regarding-Fiduciary-Duty.pdf
https://www.vermonttreasurer.gov/sites/treasurer/files/documents/BlackRock%20Letter_%20%20The%20Role%20of%20Investor-Owners%20in%20Corporate%20Governance.pdf
https://www.vermonttreasurer.gov/sites/treasurer/files/documents/BlackRock%20Letter_%20%20The%20Role%20of%20Investor-Owners%20in%20Corporate%20Governance.pdf
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4. FEEREBRICHIIHRNDERLEZDE

Tl BIEICTHTERLIE K ESG O E%2% (1 C. GFANZ R ORI ZZ03y MOAD
RBECDESCEREITLDOTLEIN, KEITIE GFANZ BLUZDRTTIATYAICESTI-ZIIRA

DBMICEDSOIBENHENZDONERLTVEXT,

(1) RAFEEERESMNVH-FONZAM BB (2022 &£ 12 B)

GFANZ T T7IATYAN6DRAOEELBERERE L BDFERKFONYH-FTHY, Rt
2022 £ 12 BIC NZAM h60itBERBLELE, N\UA-FREBEZBHHIFURIERZIEP, 2N
AICBROBRELICEIZERATIEETHRILFIRHTVELE, LI L. NZAM AOS L& TIY
TYIAT7Y FERERY M OLOESEICOVTHRERCREEEZS R, NUA-FOMIZLI 5%
BEICLTWEES ., HERICLYBREREAY -V GBI #BAE L TEHERICEVELEY, Z0ERERTE
HTEHYEEAN, BEHOHIEADE BRI HEIENER MANEERIAIANDEBEINNIZENT
EXY, 2, BEtLE NZAM BB, HERICHLTRRYAVICETIERERPRISERDZI VT
—IXV A HER B (CHFLETTEYY, BIRT 279709 P AT~ AM-bEEBICEE L TR M
ISANEERDFIDZREINTVNBILIFZICHYTT?,

(2) BMAFHFRBEAMIIVAVERIRO NZA B (2023 £ 3 A)

2023 & 3 BIC NZIA MoBERRLZIAVAYBRIRIE. NZIA D oBtR L EZRRRETOF THE
—. ZOEHZFRLTVET, EHEFRICELT IRFMSAMNEEROVATEZE T IEHHAF DR
BN ERNLET SO-F Ttk k BIZZBRITMEAFIEBICRONTNDIELESZ T, BAEAMER!
MICHt R 3R BRZEBRUEADN RO THEERBLELES, INE RFSAMNEERDYRAIABIED
BlEE LI E, BIRONYH-FRYEARAR TRLTVET, B85, IIVAVERERE 2025 F 6

O AYTYIATTYRRIINY Y TERIELTHBRECIRET 2EEHA TN, BHR-FIAUADRY M
0zEATZHECEZNICETUEEZEHEEZRY, HIVEE ISRV ELBRT B T7IT17ER]
([SELWRIBLGET0. CO&IWREANECEEEZIONET,

20 Vanguard, “An update on Vanguard’s engagement with the Net Zero Asset Managers
initiative (NZAM).”

21 Vanguard, “Vanguard’s approach to climate risk governance.” BEIVHT-IAY A OH T,
R=FIAVARZEOKRENE IR ERELEASEZLEINBENTHEIEXRLLTHEY., ZiTEE
FICEIT 2t ¥ xEE T 2 ERNFTARNET,

22 Bloomberg, “BlackRock, Vanguard Accused of Antitrust Violations by Texas.” T35 A3,
NUA-EA NZAM #Bfr L B8 | S S BRI EMOBRELTRD S TVREFRLTVET,

23 Munich Re, “Munich Re discontinues NZIA membership.”
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https://corporate.vanguard.com/content/corporatesite/us/en/corp/articles/update-on-nzam-engagement.html
https://corporate.vanguard.com/content/corporatesite/us/en/corp/articles/update-on-nzam-engagement.html
https://corporate.vanguard.com/content/dam/corp/advocate/investment-stewardship/pdf/perspectives-and-commentary/climate_risk_governance_policy_insights.pdf
https://www.bloomberg.com/news/articles/2024-11-27/blackrock-vanguard-accused-of-violating-antitrust-law-by-texas
https://www.munichre.com/en/company/media-relations/media-information-and-corporate-news/media-information/2023/media-release-2023-03-31.html
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BIZVNZAM T2y MA-F =0T 1TV ATHZ NZAOA N ERLRLTWET M ZDRRICEIREM1ZY
7T 2R EDERH EOFHAEENERICLTEY, BRY 2R ZHPENRREEMENED
BURATN@FOTNBIZEEBAELTETTNET, 2FY, ZORE. NZIA Bt ERIERIOERNYRY
DEBEERLTOITEIL REFEAONET, ZOLEERED L. Xy M OLA BRIV IEH RS
BEHEED>TESY, —E B OBREEICE. [RBEEBADT IS ESHRER2OBERETHBLLES
AT, 2025 FRRICKELSERE BRPEEMRLTVBILLERLTNET,

(3) KRAFHRITIIIZX-T7-1D NZBA xR (2024 &£ 12 B)

KRFRITOVIIA-T7-TM4, 2024 £ 12 BHSE B [CHITCERERIC NZBA #BEBUIKAF R
TEEO—DTY, BB LTI I-IVRYY - By ALK ZFEB EBYET, VIR - J7-J 3 thp I-
WEIYYB9IRNIT AT TXUN IT1IN-F BWHAY ATV~ JP BNAVFI-A (WU L. BRIE)
EERRICAARE R AR EREAN L TVWEEAR, BIRDEBY, BRELTRMNAMNEEZROYRYICET 3
BV Y TEROAWICEZ L BREHEEDEEN H o EN, THFY AN EERENSRIMNE DA
BEHOTENEBEZEEOEAZNIGNTWEABNE T2, INBARIEEIFEUAD 5 [TICEHBTLE
A VIR D= TR B OISR RE O SRBSED A £ TF, R4t(E NZBA BB ) 2025 & 2 B
(2. INETH/BIFTCER 2050 FOxryOEKBZ, 5LU 2030 ERFEEOTI5-FIHEHEBZEZEY
TIFREFEEKRLELEY, Z0BAHELTEME. (BRTREKEESLOHHEICKESS) J71F VAL
ISvYavOEZEKICEBEHTHETERVERNZ W &2, ERICER-HA, NMMTI1VEIC
IR ERESN 550 BFVIC ERILICERLTVEYT, WTNICEEL, COLS5ERY M OBZEDERY T
FlE. KFEREREPELTHOEREBYELE,

(4) RAFEEERESHMTSvI09I0 NZAM BiE (2025 €1 B)

REBEBERSLETHZIIVI097(E. NZAM OHH5T GFANZ OEBREMBCESNT 3R
MR BNOLWDEEAE B L THEEELTEXLE, LAL. NZBA N oOBERRAHERWTLVE
2025 £ 1 BICA%tIE NZAM 2 &0 TEBOTIEIZYTT4T (28 - MEBL CELAERELTI TSV
OvIDEBITICEALTREALZEUSE. R4 GRNKEBEN OENBRBRREZ (TR LI 1] LA NZAM

24 Munich Re, “Munich Re resigns from the Net Zero Asset Owner Alliance, the Net Zero Asset

Manager Initiative, Climate Action 100+ and the Institutional Investors Group on Climate

Change.”

» RABFRICBVTIAVAYBRRE. (L ARBRNAOKRBEPIRIRS | EZ T OEIREZNICEET7T1T YR
F-IZvYavoElEE%E®B (T TVELRE, Munich Re, “Climate Ambition & Reporting.”

2 Attorney General of Texas, “Wells Fargo Withdraws from Net-Zero Banking Alliance

Following Attorney General Paxton’s Review of Financial Institutions Boycotting Energy

Companies; Paxton Urges Other Major Institutions to Rescind Unlawful ESG Commitments.”

27 Wells Fargo, “Sustainability.”
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https://www.publicnow.com/view/93DA08F5F57FBE05338BEE06A7CB9A2CFDE2D708?1749206853
https://www.publicnow.com/view/93DA08F5F57FBE05338BEE06A7CB9A2CFDE2D708?1749206853
https://www.publicnow.com/view/93DA08F5F57FBE05338BEE06A7CB9A2CFDE2D708?1749206853
https://www.munichre.com/en/company/sustainability/climate-ambition-and-reporting.html
https://texasattorneygeneral.gov/news/releases/wells-fargo-withdraws-net-zero-banking-alliance-following-attorney-general-paxtons-review-financial
https://texasattorneygeneral.gov/news/releases/wells-fargo-withdraws-net-zero-banking-alliance-following-attorney-general-paxtons-review-financial
https://texasattorneygeneral.gov/news/releases/wells-fargo-withdraws-net-zero-banking-alliance-following-attorney-general-paxtons-review-financial
https://www.wellsfargo.com/about/responsibility-and-impact/sustainability/
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MoDORBRERALELIS, CITRBBLIZINTVWERVEDOD, FIROEHEY NZBA MEHEEAOTFY
ZMNELERBICEBEN P, AMSILEETIvI0v7 NVA-FELVAT-h- AR MO 2R FSAH
FEFGRNEDNFELTNSEEZIONET, 2. T5v70v713 NZAM BiRFRBEMBICARLRK
ERSLFTO-NIVTOIVT-IAVRAHIIEVNT, [IREBCBLCRIED A $HEREIZEERHEL
TWETY, EEMICE, BETREREZQYAINMEYICEBIN TOWEWSGE CEIEERBERCERR
ERPL. FREORVAEICESI B A ICETIEREEORERE(CBERTSILEHY S5 LELL,

(5) TAFRTT HSBC O NZBA BB (202547 A)

AR LR R TF 6 ITOBER Y 2025 5 3 BICBIFZHADXANYY 3 iT60ARE ERUN TIEKRER
BERR DBV ENAHONBVK AN TVELEA, HAFIRITO HSBC 742025 £ 7 BICAIET 5L, Zh
ERUIVICRICKERFON-T LA APALAKRFD UBS 61 ERT 2FEEL &Y, NZBA A NEEH 751

TIAELTDEEER T I2EERZHEEBYELEY, HSBC (. NZBA HRITICKZRAND BIZERTE
F[CEO TR BN MADBRRICINETREL. S HZOEBPBCESELT [BHBEORE
e RBRICHIB T2 BE2RABLTVNETY, ERRORRICEVWTIREREHILEBRELEVIEEA
A, BEIC NZBA FLWEARF SN ZREUVIRZESD. RIS ANKERZOMDENIZAIEEZELT
EFTCATB I ZEMM’EDNZEVSIERITIEBVWNEEZONET, 1212, HSBC FINETH S =& kLR
LIFERY, NZBA oDt BRABICBELTHIEHE GFANZ CEEL TV EZBARLTVET, £ @
BRIC 2050 FDRY MOER BIZEZBFELTVWKERRTEY, D1V X - I7-10 L5 B A R EHSNE
WK T,

K EICEIT 5 DOERIEREHIERE 2 DEBYERYET,

28 BlackRock, “Excerpt from letter to clients on BlackRock's decision to leave NZAM.”

29 BlackRock, “BlackRock Investment Stewardship : Proxy voting guidelines for Benchmark
Policies- U.S. securities.” $&U BlackRock, “BlackRock Investment Stewardship: Global

Principles for Benchmark Policies.”

30 ESG today, “Net Zero Banking Alliance Ceases Operations.”
31 HSBC, “Statement on the Net Zero Banking Alliance.”
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https://www.blackrock.com/corporate/newsroom/announcement/blackrock-withdraws-from-nzam
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-guidelines-us.pdf
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-guidelines-us.pdf
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-engprinciples-global.pdf
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-engprinciples-global.pdf
https://www.esgtoday.com/net-zero-banking-alliance-ceases-operations/
https://www.hsbc.com/news-and-views/news/hsbc-news-archive/statement-on-the-net-zero-banking-alliance
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5. fERIDMREEZEIALSEROERMEIT-OEIMA

BIEICRET LIS ICEERERIEFIZ R BRY, GFANZ hoORERIHSLEEmMEII- DRy
OCMZEB0EBRLZEH®RT DI TIEHYE A EFE NZBA ZRR LB ZEHT 400 3EWVR
TP INETBZEMERITRA (PRB) (C&NE 2025 &£ 6 BOFAEBALCENT, MBI BZRITOS5
WU U LN EHRERREEHZE AN TFLABMITTVBIENRENTVNET, £z, 5 5,000 L LD
TPEYR-F-BLUTZYMNR-Iv-NINBT2EEHRERE (PR OFERFICBVWT, KECE
I3 EHRFEAROIEIPIESGI VWIS ENS MEZEEXTWDDE, ESG [CEEEBLEHRE A B I
LTV EPERINTVET S,

ELAIVIZEWTE, 2025 & 7 BICRIFMNAMREESLUEZEZE (SBT) ORI ORIE
HENRNRINEERCE, HFT 135 OERMEEACOREECERTIEEIERLVETY, REECFR
RANFEBADEBMEZTHHEVIEENBYATINTVESH, IN(F 2022 F(C GFANZ A1 B #EH
SIEELTEZ V¥ ER (T TESFREEFELEL=PRace to Zero 2L FERZDEDEVNIET,
SEREEDARNSELTABEABEMBBLTVEWVESD, COBENSHRERMEITI- DAY AR -LER
BN EFENTHEVEDD, BEFRICEVTEL BBV OMEN Ry MEOANDEBE R EHMIFLTNSIL
ERIEEZILGNET,
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32 UNEP Finance Initiative, “Principles for Responsible Banking Third Biennial Progress
Report.” 78 PRB [C1d. NZBA ZltiRUEELEREEREDS5. KEDY T4 - BARD 3 AHN
V7. BREON-TLA X5 &S MBLTVET,

3 PRI, “How PRI signatories are navigating US policy uncertainty.”

3% SBT initiative, “The SBTi opens net-zero standard for finance industry.” #., 135 QDN
ZRIZ. SBT initiative [Target Dashboard|(Z38# &N TLB[ Financial Institutions D55, [Net-
Zero Status| H'TCommitted] &2 TWEEDEEINT B LICKIYFER TEXT, REFRTIE AR TH
AIEZE T L& S mEEEEFN TLE A,

% GFANZ, “2022 Progress Report.”

% GFANZ, “2025: New Year Update from GFANZ Secretariat.” &, GFANZ [C&N(E 7IY3Y
¥vv7$ GFANZ OBITAHENI IV A% %< DEREENZALEIE Y, RAMTVRICEIHITE
BORRIL-LT-IPEEZFCBVTER SN IS THBLEEEINE T, 2, T-9F vy 1D
WTIE, GFANZ L EEBICRIRTEDITEBYEEAN, IFRS MEICL TRUERZBNICRILT/O-NL
ATV - RT3 B ERFEIREEN R E SN, ZNICEDIDEORRYRIBCIEIMLEILICITREELE
EENEY,
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https://www.unepfi.org/industries/banking/principles-for-responsible-banking-third-biennial-progress-report/
https://www.unepfi.org/industries/banking/principles-for-responsible-banking-third-biennial-progress-report/
https://www.unpri.org/pri-blog/how-pri-signatories-are-navigating-us-policy-uncertainty/13365.article
https://sciencebasedtargets.org/news/the-sbti-opens-net-zero-standard-for-finance-industry
https://sciencebasedtargets.org/target-dashboard
https://assets.bbhub.io/company/sites/63/2022/10/GFANZ-2022-Progress-Report.pdf
https://www.gfanzero.com/press/2025-new-year-update-from-gfanz-secretariat/
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COKSICH - BB EREEHLDDE, ST IY-ORy M OLCEGBERAREHR 1Z9T7T17%
FERSELOETEHEERTVIMT7VAICEHBLTHY, NZBA [CEV\WTEMEBFREBE, NRFHIT 17V
ANSHAT I AREAZITTATNEEIBLEI ETBENEANHONTVNETY, £, NZAM ([FFBIO—EB%
ZIEL. BB HEORBEUFECAZIEERELTVETS, BUCRELE NZIA [2DWTH, ZORRER
BE#(C UNEP Finance Initiative D38 & T TRy MOOEHORERETIA-FL (FIT) IHAEIERSN
RIECEY, FERBEZEZ D DE RSB TIE—EDEFTMERFINTVR LN ZENTEZTLELIY,
L. 20—AT. OVTIL&BVII1 T EREOEREEROBLEP, IXF-R2REOEEH
MELECEEZ T XYM OZE S I2EmMERICEVTERMTY LNG \OFMENBUIEINT 25
ENRZIONFT, RITEZATNRELTERDRE NGO i"ERETHEERLELVR-MI&NIE NZBA
ERERLIKEOKRTF 6 T2 LELT, 2021 EUBRICRADERCH A BBRBAOBMEREN 2024
FCAEEOEMICELTVNSEINET (HF 3) . FICINOMEOHRELIAERREEEZDS
&7 4 BINKECAHMZBELRETHEZIEND (KK 4 (KEONYTBIETICBV\ IS ERER
BT 2HZOPZNICE DV EMRHRIBEEH LS B[ drill baby drill | BURICK->T, Z5LLR
BENOKRENKEE P LICSEREIEARTZAREELSTE TCEEEAY,

37 UNEP Finance Initiative, “Update from the Net-Zero Banking Alliance — August 2025.”8 &0
ESG today, “Net Zero Banking Alliance Ceases Operations.”

38 NZAM, “Update from the Net Zero Asset Managers initiative.”

39 fef2Us FIT (21E, NZIA OBBE AT T TWVEMBEEREDELACHFIEL TV ED0, 2023 £
H(C NZIA 2R LB D L BERLTLE A,

O REBRETICEIAEENRAAD BRI RELHMEIT2REY. ZNICEITVULERHEEES
[CEBREMENABHEDREZFE LI IREENFZ L LT,

W TfEL. 2024 ECBTREEMEBE DB KRIOVTL, KEOR M- HABZEICBIFTZKAFIEL
M&A HEHAE LT EDBIEMENERINTHEY, 20 M&A J-LAMNERLEZECEY, SHOREL
[FTEREBEH>TVET, Ernst & Young, “US Oil and Gas Reserves, Production and ESG
Benchmarking Study 2025.”8&U Oilprice.com, “Wall Street Oil & Gas Lending Down 25%
YTD.”
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https://www.unepfi.org/net-zero-banking/media/nzba-update-august-2025/
https://www.esgtoday.com/net-zero-banking-alliance-ceases-operations/
https://www.netzeroassetmanagers.org/update-from-the-net-zero-asset-managers-initiative/
https://www.epa.gov/newsreleases/epa-releases-proposal-rescind-obama-era-endangerment-finding-regulations-paved-way
https://www.epa.gov/newsreleases/epa-releases-proposal-end-burdensome-costly-greenhouse-gas-reporting-program-saving-24
https://www.epa.gov/newsreleases/epa-releases-proposal-end-burdensome-costly-greenhouse-gas-reporting-program-saving-24
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-us/industries/oil-gas/documents/ey-us-oil-and-gas-reserves-production-esg-study-2025-final.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-us/industries/oil-gas/documents/ey-us-oil-and-gas-reserves-production-esg-study-2025-final.pdf
https://oilprice.com/Latest-Energy-News/World-News/Wall-Street-Oil-Gas-Lending-Down-25-YTD.html
https://oilprice.com/Latest-Energy-News/World-News/Wall-Street-Oil-Gas-Lending-Down-25-YTD.html
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https://www.bankingonclimatechaos.org/
https://www.bankingonclimatechaos.org/
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